Hon, J. ¥. Camden, President,
Worthern Coal & Coke Company.
Dear Sir:

I wishnto renew my recommendations submitted to you
under date of December 8, 1905, with reference ‘@ matters
that should be taken up and attended to by the Northern Coal
.& Coke Company,

The delay, however, has camsed a very material change in
the conditions., A large number of people have come into the
country, and for the purposé of speculating upon the fufure
necessities or desires of the ﬂorthérn Coal & Coke Company
have purchased scattered tracts of land and mineral interests,
at prices ranging from $15.00 to $30.6o per acre in reé, and
$12,50 to $25,00 per acre for mire rals, Not so very much
relatively speaking has been purchased, but in the aggregate
quite a large numbér of acres. In a few instances property;
where eligibly situated, is priced by even the local people
at as high as $50.od:ah acre, This is occasioned to a more or
less extent by railroad surveys up the creeks and local .
reports coupling such surveys with probable railroad lines;
but in other instances irdependent of this moy emeni, I know of
local peopie peraiatently'holding'thaif property at as much as
845,00 an acre. " '

"In many‘inutancds large prices have been offérad for
lands upon which the Worthern Coal & Coke Company has cone-
tracts, but which have not been executed for various reasons,
some of which are in litigation,

By reason of all of which, the values have very much
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increased, and to carry out the purposes referred to in my for-
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mer communication, would require a much larger sum of money
than therein stated.

In my former communication I stated that T balieved
from the two sources therein mentioned, ten thousand acres
could be acquired by an additional expenditure of @60 Ooo.oo
over and @bove what has heretofore been paid, and not 1ncluding
of eourae, current expenses,

Under the circumstances now existing, I do not belmve
that number of. acres could now be acquired from a:;: present con»
tracts for that amount of money. I think it would have to be
very materially increased, and to mention the figure would be
gueuing and not meking an estimate upon ‘lmown faatu. . I fnl
sure, however, that the inerease over $60, 000, 0o would. have to
be vory rmaterially igmmeﬁ, though T do not tmm: it would
have tq ‘be more than doubled,

8ur!nna, which @ few months ago ‘could have beon purchnaed
for rrm &a,ee to §10,00 an acre is now held, dnpenaing ‘
upon leeatmn, at from $15,00 to $20,00 and 3%’5. oo anaen.
This appl;l.u. ©of course, primarily to the principal Blkhorn
field, paason of all of @ %,

Since mqmber 8th, perhaps hundreds of thousands of
-tmdxng trees have been purchased outside, a large number
of which, and I might say the majority of them, standing upon
lands the mineral rights in which have been purchesed by the
vorthern Coal & Coke Company; and the available timber that
can he purchased is rapidly d—gereaning fram day to day,

Respectfully submitted,

T b M Sl i
New'vork, N, Y., o SHewart

June 26, 1906,



