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Community bankers offer
low fees and personal service

(NU) - Have you ever been out-
raged after checking your bank

statement and noticing the cost of

extra service fees? Or have you
been charged for calls to your bank
to inquire about an account bal-
ance?

Both practices occur regularly at
most of the nation’s larger banks
and have left large numbers of cus-
tomers more than a little annoyed.

The story is different at the
nation’s community banks, howev-
er, where the staff usually knows

customers by name. Recent surveys
indicate that service fees at commu-
nity banks are significantly lower
than those charged by large, multi-
state banks:

* “Average fees reported for
banks that were part of multistate
organizations in 1996 were in most
cases significantly higher than the
average fees charged by banks that
were not part of
tions,” says a report to Congress
prepared by the Board of Governors
of the Federal Reserve System.

such organiza-

* “Big banks have found addi-
tional sources of service fee
income, from charging for live
teller contact to ATM and online
transactions,” according to a survey
by Bauer Financial Reports. “In
contrast, community banks appear
to have held the line on service
fees.™

“Our bankers are perplexed
when they hear that large banks
charge customers for calling and
interacting with a computer,” says
Kenneth A. Guenther, executive
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Generation X, think about retirement

(NAPS)—If you're like most
people? you’ve been told to save
your money since you were a child.
Now, it’s more important than ever
to heed such advice. Fewer employ-
er pension plans and likely cuts in
Social Security and Medicare mean
the sooner you plan and prepare for
your retirement, the better off you're
likely to be when you’re no longer
quite so young.

If you're in your 20s or 30s, it's
imperative that you start saving for
retirement now. Even if Social
Security continues at current levels,
which experts say is unlikely, the

Annual contribution: $2,000

Age at Entry At Age 65
20 $615,965
| 25 425,932
i 30 292,013
| 35 197,639
40 131,133
45 84,265
50 51.237
55 27,961

Calculations based on a 7% rate
of return with interest reinvested
and tax deferred.

Source: Diversified Invesiment Advisors

maximum payment to retirees is just
$14,976 a year. And if Medicare is
cut, which is even more likely,
retirees will have to use their sav-
ings to pay at least a portion of their

medical expenses. Bluntly stated. if

you don’t start saving now. you may
literally be facing poverty in your
old age. But don’t fret, by starting
early and regularly putting aside a
minimal amount. the power of com
pounding can leave you with quite a
tidy sum by retirement .

Unfortunately. few young people
realize this and many don’t get the
retirement investment information
they need. According to a recent
survey, younger workers are not suf-
ficiently targeted by the investment
education programs of companies
with defined contribution retirement
plans. They are thus less likely to
participate and, when they do, con
tribute lesser amounts.

The solution to this impending
retirement crisis is obvious: better
education and an earlier beginning
to saving for retirement, For a start,
here are some tips from financial
experts at Diversified Investment
Adyvisors, an investment
firm, located in Purchase, New York
that services $9 billion of retirement
plan assets:

» Take advantage of defined con-
tribution accounts (such as 401(k)
403(b) and 457) as thev're tax

advisory

Changing jobs

or retiring?

Do you know what to do
with your pension/profit
sharing distribution?

plan for a secure future.

available without obligation.

J.R. Blackburn

800-927-9299
Home 889-9156

)/

Retirement Planning Specialist
335 Second Street, Pikeville, KY 41501

Should you take it in a lump sum, establish an IRA rollover
or pay taxes with a special tax averaging?

These decisions have significant tax, earnings and safety
implications, so you'll want to discuss them with people who
have professional training and the dedication to help you

Give Dean Witter a call today and we'll help you develop a
financial plan. A free Lump-Sum Distribution. Tax Analysis is

DEAN WITTER REYNOLDS INC.

© 1996 Dean Wittar Reynolds, Inc. Member SIPC

deterred ‘and many employers will
match some percentage of your con-
tribution.

¢+ Studies show lhd[ employees
who start to invest as little as $1,600
a year—$30 a week—in a defined
conlribution plan can accumulate as
much as $183,000 over 30 years.

» Finding ways to save may be
easier than you think. One way is to
“pay yourself first.” Make your
contribution to your own future the
first thing you spend your money
on, not the last—if there’s anything
left,

Keep these facts in mind and you
may find you'll be better able to
keep yourself out of financial diffi-
culties as you grow older.

vice president of the Independent
Bankers Association of America.

“Almost 100 percent of our
members—98.5 percent —have
bank staff to answer the phone and
customers’ questions. All without
charging one cent.”

IBAA’s new consumer slogan
describes what local banks offer:
“Your Community Bank: On Your
Corner, In Your Corner.”

“Community banks are con-
cerned that anyone who uses their
services be treated fairly and rea-
sonably, whether they’re a customer
or not,” says IBAA President Bill
Sones, who heads the State Bank
and Trust Co. in Brookhaven, Miss.

“Independent community
bankers play an integral part in their
communities,” Sones says.
“Customers get one-on-one, per-
sonalized service.”

IBAA represents more than
5,500 independent community
banks with more than 15,000 loca-
tions nationwide. Association banks
hold nearly $375 billion in insured
deposits, $445 billion in assets, and
more than $240 billion in loans for
consumers, small businesses and
farms in the communities they
serve. '

To find a community bank near
you, call the. IBAA at
1-888-500-5538, or visit the IBAA
Web site at www.ibaa.org. Also,
look for the “Your Community
Bank: On Your Corner, In Your
Corner” symbol when you shop for
banking services.

Our rates are

Does the IRS OU2?

Tired of waiting and waiting for your tax refund?
H&R Block preparers will work to get you the highest
refund possible...as quickly as possible.

Ask about Rapid Refund electronic filing at a
convenient location near you.

H:R BLOCK:

Offices located: Prestonsburg, Martin, Pikeville, Ky.,

reasonable, we stand behind our work.

el

and Williamson W.Va.

Traditional IRA
How can I decide?

The Taxpayer Relief Act of 1997 opened up new ways for most investors to
save for retirement. How does that affect you? Should you open a new Roth
IRA? Continue contributing to your current IRA? Or move assets from one type
of IRA to another? Smith Barney has calculators and a special report that can
help as you make retiremnt planning decisions.”

The Smith Barney IRA and Pension Calculators can show you:

» Which IRA best suits your investment goals.

* How transfering your current IRA assets
into a Roth IRA could affect you.
* How an IRA could help fund your child’s

Education tax - and penalty-free.

Smith Bamey does not porvide tex or legal advise - please consult your tax or legal advisor.

They make money the old

Roth IRA
()

Call Ed Miller Financial Consultant, for your
free copy of the Smith Bamney report
“Achieving the American Dream”

1-800-554-4742
SMITH BARNEY

fashioned way:
Ihey eam it*

Call us and start
saving money today.

NATIONWIDE
INSURANCE

» Nationwide is on your side
Nationwide Mutual Insurance Company and Affiliated Companies
Home Office: One Nationwide Plaza, Columbus, OH 43215

Nationwide’ is a registered federal service mark of
Nationwide Mutual Insurance Company

A’r Nationwide®, we go the extra mile to save
you money. That’s why we offer a variety of auto
premium discounts, including our multi-car discount,
our safe driver discount, adirbag discount and more.

Kimber McGuire
303 University Drive
Prestonsburg, Ky.

(606) 886-0008

(Office)

(606) 886-9483

(Fax)

your goall

Whether you'd like to lose a few pounds
that you may have gained over the holidays,
or you'd like to lose a more substantial
amount of weight once and for all...one of
our treatment options can help you reach

We can help you scale back for 1998.
Call today to find out how to get started!

~—

Pikeville Methodist Hospital

Lifestyles Weight Management Center

an HMR Program
(606)437-3563

\

stop you
from making

1998 your
healthiest
year ever!
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